PEOPLE IN POVERTY PAY MORE
FOR CAR INSURANCE THAN
WEALTHIER DRIVERS BECAUSE...

WAFFORD TOLVE (00
SO THEY HAVE TO PAY MONTHLY
U P U

i When I do my car insurance, they ask, are you disabled? K
Are you a single parent? Are you married, are you divorced? 2] &l
What is your job title? Does it matter that [ am a single =
parent at home because [ am looking after my kids or in ill health,
I'm a careful driver! But I have a disability, I feel that I am penalised
for my circumstances. Because we are already suffering and living
in poverty, we should not be charged more. JJ
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C BLACK, ASIAN AND MINORITISED

A COMMUNITY HOUSEHOLDS,

o LONE PARENTS, AND PEOPLE
WITH DISABILITIES ARE LESS
LIKELY TO HOLD ANY
INSURANCE.
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MORE THAN THOSE IN
LESS ETHNICALLY
DIVERSE AREAS



i I have had to cancel insurances and social outings to
make ends meet, to prevent going into debt, along with
eating a lot less to make meals go further. }J )

f{ nsurance is peace of mind you know - life is uncertain
and there are lots of commodities in our life that we need
like a mobile, a car or a washing machine... So we need the
Insurance to cover up uncertain situations. ’ ’

The lack of transparency in how

msurunce prices are set means there is
agreement about whether we need

g%lg?hby the regulator, the Government

The Financial Conduct Authority should investigate the poverty
premium in the insurance market. This should include:

e The overall level of e The portion that can be attributed
the poverty premium to problems in the market, and
for different policy the portion that would need to be
types and different tackled through social policy
groups in society interventions
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